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TOCETHER with oIl arad singibar the sights, nwembers. bereditareents, snad appurtetances to the sane lelimzing o in any way
b ident of appertiining, isddoing all baalbin cuves and sefogeritons beating ar cored oo, plambisg and ol trcal fintures, wa
tor wall carpeteng, beroes sl tates ared any other eqampreent or fatures now or deoicafter attachied conected or fated o sy manneer,

i lu‘in;-l: the wtention of the partas hereto that of} sk fistures and eguipeent, othior than bousehoh] farniture, be cotanhoral a pait of
the realty.

TO HAVE AND TO HOLD al} and singular the said promises unto the Mortizagee, its sevcessors and assizos forever.

The Moctgavor represents aml warrands that said Morteasor is seived of the abwve doscribed promises in fee simple absolute; that
the above descrdaad promises are free and chear of all liers or ¢ther encunliaanees; that the Mortzaror 15 b fully empowered to con-
. vy ur enrmdar e sanse amd that the Meotiavor wall fureser defond the wid premises gnto e Mortg e, its socovssors and assigns, !

1 . from and azainst the Mortgagor and every person whemsoever Tawfolly daiming or to chiian the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: )

: 1. That the Mortzagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory nole at the
E times and in the manner therein provided.

Rk 2 That this moctgage will secure the Mortgagee for any additional sums which may be advarced bereafter, at the option of the
T Mortgager, for the pasewent of taves, or public assessments, hazard insuramee premiins, repains oF othet sock parpows pursuant to the
LB provisions of this morteage. and 2ko for 31y loars o advances that may hereafler be made by the Mostrizmee to the Mortgagor ursder
’ the authority of Sec. 43-53, 1962 Code of Liws of South Caroliny, as anmnded, or sinbar statates; amd all suius so advarsed shall Lear

: interest at the sume rate or rates as that provided in sa*l note unless otherwise agreed vpon by the partics end shall be payable at the

o demarad of the Mortgagee, unkess otherwise provided in writing.

B 3. That Mortgagor will boer the impwos conests o the moddasesd cremiees whether now existing o herrafter 10 be erected, insured
L axtainst Joss by tire, windstorm arad ether hzzards in 2 sum oet Jess thun the bala

! nce due bereunder at any tiune amd in 3 company oc
i wompuies aceeplilde to the Muartzavce, and Mortgazor does hireby assign the policy of policies of insurince to the Mortgagee and
i azrees that all such policies shall be held Ly the Mortgasee shoukd it 50 require and shall medude Jass parable eliuwes in Lavor of the
H Mottcagce: and in the event of Joss, Mortgasvor will give innediate notice thereof to the Mortgagee by regitesnd maidl; and should the
; Mostizagor at any tune fail to keep said premises insured o fail lo pay the premiuns for snch insurance, then the Moitgaree may cause
i >

. suth Inpron czaents 0 be insured in the nacie of the Morlgagor and reimburse itself for the cust of such iusurance, with iutetest as
e hereinabove provided. - : -

4. That the Mortgagor will keep il improaements npon the mortzaged premises ic good repair, and shoudd Mexteagzoe fail to do

so. the Mogtapee tay, at its optica, euter vpon said premises and make whatever repairs are pevessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzazee may at any time require the issuance and maintenance of insurance vpon the Uife of any person obligated

arder the indebtedness secured hereby in a sum sofficient to pay the mortgage debt. with the Modgarce as bencficiary, a

‘p!;imhsms are not otherwise paid, the Morigagee may pay said premiuns and any amount so paid shall bevorne a pait of the morigage
L ~

6. That Mortzasor agrees o pay all taves and other public assessments Jevied azainst the mortgaged premises on oc before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgaree immediately upon payment, and shookl the Moct-
, gagor fail to pay such taws and assescuents when the same shall {2l due, the Mortgagos may, at its option. pay the same and charge
; the amounts so paid to the mortgage debt and collovt the same under this mortgage, with inferest as above provided.

5 3 7. That if this mortpage secures a “construction kean”, the Mortzagor agrees that the principal amount of the indebtedness hereby .
ol sevured shall be dishursed to the Mortgagos in periodic payments, as constriction progresses, in accordance with the terms and coodi- ‘

u;nsda(:omm;a.ﬁoalmn.&mxmu‘hxhisscpantdyemﬁedbmismzdezpanofthismtgageandirxcorpotatedhcuinby
reference. :

8. That the Morteagor will not further encumber the premises above described, without the prier consent of the Mortgagee, and
shoub! the Mortgagor so entumber such premises. the Mortgagee may. at its option. declire the indeltedness hereby sevured to be .
immediately doe and payable and may institute any proceedings necessary to collent said indebtedness. :

9. That shoubd the Morizapor alienate the moctgaged premises by Contract of Sake. Bond for Title, or Doed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebtedess, pay the reasonable cost as required by the Associztion for processing the
assumption. furmnish the Aswociation with a copy of the Contract of Sale, Bond for Title. ar Deed of Comveyance, and have the interest
rate on the Joan balance eviiting at the time of transfer modified by increasing the interest rate on the saxt loan to the maxi-
. mum rate per annum permittald to be charged at that time by applicable Soith Carolina law, or a Jesser increase in interest rate as may :
be determined by the Association. The Association will notify the Morteagor or his purchaser of the 1.ew intevest rate and monthly pay-
meots. ard will mail Lim a sew passhock Shonbd the Mortgagor, or his Punduser, fal 1o comply with the peovisions of the withia -
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any procecdings pecessary to collect said indebtedness.

10. That should the Mortzzgor fad to make payments of principal and interest as dne on the promissocy note and the same shall be
unpaid for a period of thirty (30) days. ov if there should be any failure to comply with and abide by any by-laws or the charter of
i the Mortzazee or any stipulations set out in this mortgace, the Mortgazee. 4t its option. may write to the Mortzagor at his last known

; address giving him thirty (30) days in which to vectify the sajd Sefault and shouk! the Mortzagor fail to rectily said defsult within the
: said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan halance for the remaining term of the Joun or
for 2 lesser term to the mavimum rate per annum permitted to be charged at that time by apphicalile South Carclina law, or 2 Jesser

increase rate as may be determined by the Association. The mouthly pavments will be zdimtedlacm-ding}y.

11, That shoudd the Mortpagor fail to make payments of principal and interest as due on tbe'prm;issor_v not; and should any monthly

installment bocome past doe for a period in excess of 15 gi)'s. the Mortzagee may collect 2 “late charge™ ot to exceed an amount

wmfhrts%)wmmdmymcbpmdne‘ in order to cover the eitra expense incident to the handling of such
linquent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, its soccessors and assigns. all the rents. issues. and profits acerving from
: the movtgaged premises. retaining the right to collect the same o long as the dett herehy secured 5 npot in arrears of paymnesnt, bt }
i should sy part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and onpaid, Hortp‘ﬁ
: may without notice or further proceedings take over the mortzaged premises, if they shall be ocvvpied by a temant oc tenamts. .
: collect said rents 2nd profits and apply the same to the indebtedness berehy secured, without liability 10 account for anything more
thun the rents and profits actually coliexted, bess the cast of collection. and any tenant is anthorized  upon request by Mortgagee, to
muake all rental payments dizect 1o the Mortzager. withoat ln!n,l:g to the Mortzagar unti] notified to the contrary by the Morteagee;
and shoold said premises at the time of such defanit be occapied by the Mortcaror, the Mortgaree may apply to the Judpge of }hc
County Court or to any Judge of the Coust of Comman Pleas who shall be resklent or presiding in the county aforesaid for the appoint-
ment of a recciver with authority to ke possession of said premises and collect such rents and profits, zpphying said rents, after -
inz the cost of collection, 1o the mortgage debt without lability t3 account for anything more than the rents and profits actua
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13. That the Mortgaree. at s option. may roquire the Mortzagor to pav to the Mortgazer, on the first day of cach mooth until the
mote secured heveby is fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum
equal 1o the premiums that will next become due and pavable oo policics of mortrage graranty insurarce {if applicable), fire and other
hazard insurance covering he mortgzped property. phms tines. and asscssuents neat dhue on the mortzaged premises (all as estimated by
the Mortzagee) Jess all ninns akready paid therefor. divided by the nnmber of months to elapse before one mcmls:,gtu to the date whea
such premiums. taves. and astessments wall he due and payable. such suras to be held by Murtzagee to pay said premiums, taxes and
spocial assessments. Should these payments excecd the amoont of payments actually made by the Mortragee for tates, assessmenlts. or
insurance premiums, the eueess may be credited by the Martgzgee on subsevuent payments to T made hy the Mortgasor: i, however, :
said sums shall be insufficient to make said paymecnts mben the same shall becore due and payable, the Modteagor shall pay to the ;
Mortgager any amounts necessary to make up the deficiency. The Martzazor further atrees that at the ond of ten yeoars From the date :
hercof, Moctgagee may, at its option. apply for rencw al of mortgage guaranty or similar insurance (if applicalde) corvering the balance
. X then remaining due oo the mortrage debt. and the Moxtcagor mav. at its option, pay the singhe preminm required for the remaining :
Ty vears of the term. or the Mortzacee may pay stch premiom and add the sume to the mortzaze debt. in which event the Morteagor shall ,
. repay to Modtzagee such premium paymeat, with intercst. at the rate speaified in said promissory note, in equal monthly instaliments '
i ‘ over the remaining payment period.
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